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LMNOPQRSM TPMURNV OMWSPXYUPMZ[ YXQO[RTUQPN MNU MUXTPSOPNZS\ ] [̂PTR_PTR[XXU XY

SWQ̀R̀RNVMURMVNXSRSXYO[RTU[XXUOMNOPQUPgPNUSXNZ[POXWNZQhRNi[RO[ Z[PO[RTUTR̀PSjRN

[RV[kRNOXlPOXWNZQRPSmlXQPZ[MNnop XYO[RTUQPNiRZ[OMNOPQMQPOWQPUmqWZRNlMNhrstLS
u

TPSSZ[MN vop MQPOWQPU\ [̂PQPMSXNSYXQTXiPQSWQ̀R̀MTQMZPSRN rstLSRNOTWUPjUPTMh RN

URMVNXSRSmMN RNMqRTRZh ZX XqZMRN MN MOOWQMZPURMVNXSRSmRNMOOPSSRqTPZ[PQMghmMqMNUXNlPNZXY

ZQPMZlPNZmUPMZ[ YQXl ZXwRORZhxSRUP PYYPOZSymMNU M̀XRUMqTP QPTMgSP\ tlgQX̀RNV MOOPSS ZX

O[RTU[XXUOMNOPQOMQPmRNOTWURNVZXPSSPNZRMTlPURORNPSMNUZPO[NXTXVRPSmRS[RV[ThOXSZPYYPOZR̀Pm

YPMSRqTPMNUOMNRlgQX̀PSWQ̀R̀MTRNMTTSPZZRNVS\

LMNOPQXOOWQSRNgPXgTPXYMTTMVPSMNUOMNMYYPOZMNhgMQZXYZ[PqXUh\ tZqPVRNSiRZ[

VPNPZROO[MNVPRNSRNVTPOPTTSmZ[MZZ[PNVQXi RNZXMlMSSxXQZWlXWQymZ[MZRǸMUPSXZ[PQgMQZS

XYZ[PqXUhMNU OMWSPS[MQl MNU UPMZ[ RYTPYZWNZQPMZPU\ zNTR_POMNOPQRN MUWTZSmZ[P M̀SZ

lM{XQRZhXYO[RTU[XXUOMNOPQSUXNXZ[M̀PM_NXiNOMWSP\ sMNhSZWURPS[M̀PSXWV[ZZXRUPNZRYh

Z[POMWSPSXYO[RTU[XXUOMNOPQmqWZ P̀QhYPi OMNOPQSRNO[RTUQPNMQPOMWSPUqhPǸRQXNlPNZMTXQ

TRYPSZhTPYMOZXQS\ |LMNOPQgQP̀PNZRXN PYYXQZSRN O[RTUQPN S[XWTU YXOWSXN qP[M̀RXWQSZ[MZiRTT

gQP̀PNZZ[PO[RTUYQXl UP̀PTXgRNVgQP̀PNZMqTPOMNOPQMSMNMUWTZ\ }XlPO[QXNRORNYPOZRXNSmSWO[

MS ~t�m�gSZPRNk�MQQ R̀QWS MNU lMTMQRMmMQP QRS_ YMOZXQS YXQ O[RTU[XXU OMNOPQ\ [̂Ph MQP

gMQZROWTMQThQPTP̀MNZRNrstLS
u
\ �Z[PQRNYPOZRXNSOMNRNOQPMSPMO[RTU�SQRS_XYUP̀PTXgRNVOMNOPQ

MSMNMUWTZmSXRZRSRlgXQZMNZZXqP M̀OORNMZPUxMVMRNSZ[PgMZRZRS�ZX[PTggQP̀PNZTR̀PQOMNOPQ

MNU MVMRNSZ[WlMN gMgRTTXlM̀RQWSZX[PTg gQP̀PNZOPQ̀ROMTOMNOPQyMNU ZXXZ[PQgWQSWPXZ[PQ

lPZ[XUSSWO[ MSPMQThUPZPOZRXN MNU ZQPMZlPNZXYO[QXNRORNYPOZRXNSZ[MZOMN TPMU ZXOMNOPQ\

LWQQPNZUMZMSWVVPSZZ[MZMggQXwRlMZPTh�op XYMTTO[RTUQPN iRZ[ OMNOPQ[M̀PMgQPURSgXSRZRXN

qPOMWSP XYVPNPZRO YMOZXQS\ �WQZ[PQQPSPMQO[ RS NPPUPU ZX RUPNZRYh YMOZXQS RlgMOZRNV OMNOPQ

UP̀PTXglPNZRNO[RTUQPN\

�[PNRUPNZRYRPUPMQThmOMNOPQRSlXQPTR_PThZXQPSgXNUZXPYYPOZR̀PZQPMZlPNZMNUQPSWTZRN

M VQPMZPQgQXqMqRTRZh XYSWQ̀R̀MTmTPSS SWYYPQRNVmMNU XYZPN TPSS PwgPNSR̀P MNU TPSS RNZPNSR̀P

ZQPMZlPNZ\ }RVNRYROMNZRlgQX̀PlPNZS OMN qP lMUP RN Z[P TR̀PS XYO[RTUQPN iRZ[ OMNOPQqh

UPZPOZRNVOMNOPQPMQThMNU M̀XRURNVUPTMhSRNOMQP\ �� OXQQPOZURMVNXSRSRSPSSPNZRMTZXZQPMZ



O[RTUQPNiRZ[OMNOPQqPOMWSPPMO[OMNOPQQP�WRQPSMSgPORYROZQPMZlPNZQPVRlPNZ[MZlMhRNOTWUP

SWQVPQhmQMURXZ[PQMghmMNUO[PlXZ[PQMgh\

� OXQQPOZURMVNXSRSRSPSSPNZRMTZXgQPSOQRqPMggQXgQRMZPZ[PQMghYXQZ[PZhgPMNUPwZPNZXY

Z[PURSPMSP\ }ZMNUMQUZ[PQMgRPSRNOTWUPO[PlXZ[PQMghmSWQVPQhMNU�XQQMURXZ[PQMgh\ L[RTUQPN

MTSXNPPUSgPORMTMZZPNZRXNZXZ[PRQOXNZRNWPUg[hSROMTMNUOXVNRZR̀PVQXiZ[MNUNWZQRZRXNMTSZMZWSm

i[RO[ QP�WRQPS M UPUROMZPUmlWTZRkURSORgTRNMQh ZPMl\ �OOPSS ZX PYYPOZR̀P URMVNXSRSmPSSPNZRMT

lPURORNPSm gMZ[XTXVhm qTXXU gQXUWOZSm QMURMZRXN Z[PQMghm ZPO[NXTXVh MNU gShO[XSXORMT MNU

SWggXQZR̀POMQPMQP M̀QRMqTPMNU RNP�WRZMqTPMQXWNU Z[PiXQTU\ ~XiP̀PQmOWQPRSgXSSRqTPYXQ

lXQP Z[MN nop XY O[RTUQPN iRZ[ OMNOPQ i[PN O[RTU[XXU OMNOPQ SPQ̀ROPS MQP MOOPSSRqTP\

�[MQlMOXTXVROMTZQPMZlPNZmYXQPwMlgTPmRNOTWUPSRNPwgPNSR̀PVPNPQROlPUROMZRXNSRNOTWUPUXNZ[P

�~� rRSZXY�SSPNZRMTsPURORNPSYXQL[RTUQPN\ L[RTUQPNi[XOXlgTPZPZQPMZlPNZQP�WRQPXNVXRNV

OMQPZXlXNRZXQYXQOMNOPQQPOWQQPNOPMNUZXlMNMVPMNhgXSSRqTPTXNVkZPQl RlgMOZXYZQPMZlPNZ\

��MTTRMZR̀POMQPQPTRP̀PSShlgZXlSOMWSPUqhOMNOPQMNURlgQX̀PSZ[P�WMTRZhXYTRYPXY

gMZRPNZSMNUZ[PRQYMlRTRPS\ �XZMTTO[RTUQPNiRZ[OMNOPQOMNqPOWQPUmqWZQPTRPYXYSWYYPQRNVRS

gXSSRqTPYXQP̀PQhXNP\ gMTTRMZR̀POMQPRSOXNSRUPQPU MOXQPOXlgXNPNZXYOXlgQP[PNSR̀POMQPm

SZMQZRNVi[PNZ[PRTTNPSSRSURMVNXSPUMNUOXNZRNWRNVZ[QXWV[XWZZQPMZlPNZMNUOMQPmQPVMQUTPSSXY

i[PZ[PQXQNXZMO[RTUQPOPR̀PSZQPMZlPNZiRZ[OWQMZR̀PRNZPNZ\�MTTRMZR̀POMQPgQXVQMllPSOMNqP

UPTR̀PQPUZ[QXWV[OXllWNRZhMNU[XlPkqMSPUOMQPmgQX̀RURNVgMRNQPTRPYMNUgShO[XSXORMTSWggXQZ

ZX gMZRPNZSMNU Z[PRQYMlRTRPS\ �UP�WMZPMOOPSSZX XQMTlXQg[RNPMNU XZ[PQgMRN lPURORNPS

S[XWTUqPgQX̀RUPUYXQZ[PZQPMZlPNZXYlXUPQMZPZXSP̀PQPOMNOPQgMRNmi[RO[MYYPOZSlXQPZ[MN

nopXYOMNOPQgMZRPNZSRNZ[PZPQlRNMTg[MSP\

urstLSxrXiPQsRUUTPtNOXlPLXWNZQRPSy������
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